Thematic Review

Global Theme: Economic Systems
Economic systems include traditional, command, market, and makes to systems.  Each must answer the three basic economic questions: 

· What goods and services are to be produced, and in what quantities?  

· How shall these goods and services be produced?  

· For whom shall these goods and services be produced?

Traditional Economy.  An economic system based on farming, often subsistence farming, is a traditional economy.

Manoralism. The economic system of Western Europe and evil times was called Manoralism. It was based on the manor, and the estate that often included one or more villages in the surrounding lands.

Mercantilism.  The economic policy in which nations sought to export more than they imported is known as mercantilism.  Overseas empires were central to mercantilism, which led to Imperialism.

Capitalism (Market Economy) capitalism is an economic system in which the means of production are privately owned and operated for profit.  It developed as an economic system in the 1500.

Marxist Socialism (Command Economy) Marcia Socialism is the economic system found in Communist States such as the former Soviet Union and its satellites.  It is characterized by the ownership of property and operation of businesses by the state rather than by private individuals.

Other examples of topics connected with economic systems are laissez-faire economics, the Commercial Revolution, cash-crop economies, and Imperialism.

Remember that it is your task in a theme essay based on Economic Systems to be able to do at least three things:

· Establish what specific economic system you are to describe, and explain how it operates

· Apply this economic system to a particular country, region, or historical era. Show it in action.

· Assess the long-term impact of this system on that particular country, region or historical era.

Mock Thematic Essay

Theme: Economic Systems


Task: 


You may not use any example from American History in your answer. Some suggestions that you may want to consider are: Traditional Economy.  Manoralism. Mercantilism.  

Capitalism (Market Economy) Marxist Socialism (Command Economy) 

laissez-faire Commercial Revolution, 

Economic systems have always had a tremendous impact on an individual state or region. They have varied greatly in their approach to both the production of goods and services, and the people for which thee goods and services are produced. 





Select two economic systems. For each: 





Explain how this particular system works.


Give a historical example of this economic system in operation.


Assess the impact of this economic system.
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